
GRT OVERVIEW

RP 500 – GRT SPREADSHEET



Taxation & 
Revenue 
Department 
(TRD)

 Monthly 
Local 
Government 
Distributions 
(RP500)

Tax collections are distributed the 
2nd month after the accrual 
(business activity) month.

For example, the file “RP500-
202408 (August) reflects business 
activity in August; the collection 
month is September (CRS - tax 
returns are due by October 25th), 
and these collections were 
distributed in October.





Must Report the GROSS GRT to include Administrative Fees, 
Intercepts/contracts 

If it is in LEPF, Fire, or Enterprise it must be listed on that 
specific fund.

Expend out using the following:
Object code: 

 

Tax & Revenue Department (TRD)-September 2024- RP 500 Report-GRT Distribution



CANNABIS

Tax collections are distributed the 2nd 
month after the accrual (business 
activity) month.

For example, the file “Cannabis Excise 
Tax (CAN) August” reflects business 
activity; the collection month was 
August (tax returns were due by 
September 25th), and these 
collections were distributed in 
October.



What is Cannabis Excise Tax?

Cannabis excise tax is an excise tax imposed on a cannabis retailer 
that sells cannabis products in the state. 

“Cannabis Product” is a product that is or that contains cannabis or 
cannabis extract, including edible or topical products that may also 
contain other ingredients. 

The excise tax does not apply to retail sales of medical cannabis 
products sold to a qualified patient or primary caregiver who 
presents a registry identification card issued pursuant to the Lynn 
and Erin Compassionate Use Act or a reciprocal participant who 
presents similar proof from another state, the district of Columbia, 
or a territory or commonwealth of the United States at the time of 
the sale (Section 7-42-3 NMSA 1978).

The excise tax is currently 12 percent of sales until July 1, 2025, and then gradually rises 
to 18 percent beginning July 1, 2030.

 









For More Information or Questions Contact
Taxation & Revenue Department (TRD) 

Liaison:  David Monteith 

Contact Information:  
David.monteith@state.nm.us
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